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MABS J Partners

( h.rldci A...uft.r rls

lndependent Auditors' Report

To the Shareholders

of
Sonali Aansh lndustries Limited

Report on the Audit of the Financial Statements

lualified Opinion

'.e have audited the financial statements of Sonali Aansh tndustries Limtted, which comprise the
::.tement of financial position as at 30 tune 2021, and the statement of profit or loss and other
:rnrprehensive inconre, statement of changes in equity and statement of cash flows for the year then
: 
_ded, and notes to the financial statements, inc ud ing a summary of significant accounting policies.

_ our opinion, except for the effects of the matters described in the Basis for eualified Opinion section of
:-rr report, the accompanying financial staternents present fairly, in all material respects, the financial
: -.sition of the Company as at lune 30, 2021, and its financial pefformance and its cash flows for the year
_:n ended in accordance with lnternationa Financia Reporting Standards (tFRSS).

3 asis {or Qualified Opinion

n Note # 13 to the financial statements, the Company reports revaluation of fixed assets which include
and, building, pl6nt and machinery etc. of BDT. s04,310,971. The revaluation was carried out in the
flnancial year 2006-07. However, the Company has not charged any depreciation on the additional
value resulting from revaluation of fixed assets as required by IAS 16: property, plant & Equipment
(Paragraph 31). As a consequence, the net assets value of the Cornpany remained overstated to the
extent of chargeable depreciation; the net profit after iax also remained overstated by the same figure
over the years. Hence, the Earnings Per Share (EPS), and the Net Assets Value {NAV) per share are also
overstated to the same extent. MoreoveT, no revaluation has been undertaken since 2006-07 i.e. 14
years.

n Note # 5 to the financial statements, the Company reports addition to intangibles of BDT. 55,975,624
since 2000 01- The intangible addition comprises of tax benefit and export cash subsidy claim, which is
currently under lawsuit ofthe Honorab e High Court. The above concept of intanBible addition does not
compiy the recognition requirement of such as per tAS 38 lntangibie Assets. Aso, this results in a

deviation of IAS 37 Provisions, Contingent Liabi ities and Contingent Assets as per which provisions,
contingent assets are to be duly reported depending on the state ofthe prevailing circumstances_

I n Note # 22.3 to the financial statements, provision for WppF of BDT. 6,552,498 hasbeen keptbythe
company under the head "Workers Profit participation Fund and Welfare Fund,, as current liabilities in
the financial statements as on 30 June 2021. However, the amount has not been distributed yet as per
the mentioned proportion of 80:10:10 to the Participatory Fund, Welfare Fund and Workers, We fare
Foundation Fund respectiveiy as per Sections 234 (1) and 242 (1) of the Labor Act 2006 as amended in
2013- Moreover, the company has no separate Trustee Board, Deeds or Rules for operation of WppF.
Also, the fund amount has been used by the company in its operation as a source of financing without
providing any interest for such usage as per section 240 (3) of the said Act.
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., As disclosed in Note # 8.1 & 8.2 to the iinancial statements, the Company reports an amount of BDT.
4,167 ,la1 lFoteign BDT. 6,098,131 & Local-BDT. 2,669,650) from 24 customers (Foreign 7l & Loca t),
which remains uncollectible over more than five years. ln our oplnion, the Company is very unlikely to
recover the amounts in full, Had adequate provisions been made for the above, the earnings per share
(EPS) for the yeat 2O2O 21and net asset value (NAV) as at 30 June 2021 would have been adversely
affected to that extent.

'r To confirm the receivabres balance of the company as at 30lune 2021, we sent balance confirmation
letters to the respective trade receivables amounting }Df.24,824,166, against which we did not
receive response against debtors af }Dr.24,a24,r66 Hence, the above mentioned barance rernains
unverified and unconfirmed to the extent the responses were not forthcoming. ln note # 8.3 to the
financial statements, the company reports Advance against Store Supply of BDT. 105,802,865 and
Advance against other suppiy of BDT. 50,282,692 which are unverified and confirmed due ra.k of
vendor or suppiier balance confirmation.

. ln Note # 15 to the financial statements, the Company reports deferred tax Liability of BDT. 2,971,678.
While calculating the deferred tax liability, the revaluation surplus of property, ptant & Equipment
(non-depreciable part), which amount to BDT. 32,215,394 has not been accounted for, a non_
compliance of JAS 12 tncome Taxes (paragraph 518), as per which, deferred taxes arise trom revalued
non depreciabre as.ets as a refrection of the tax consequences of seling asset. As a resurt, the deferred
tax Jiability is understated.

. i ln Note # 2.21 to the financial statements the Company stated its operation of a recoSnized provident
fund for elieible workers and its arlministration by a duly constituted independent Trust and equai
.ontributions @ 8.33% of basic wages and salary by both employees and the empioyer. However, no
such recognition, trustee board, deeds and rules were found in reality. Also, the Company has not
made provision for alJ its 2071 permanent empioyees @ 8.33% of basic salary. lnstead, a provision of
8DT 25,379 was just made during the year, and it seems to be ,nsufficient for its totar workforce.

' i)IFRS 16 Leases has not been applied while recording transactions which fulfill the set criteria for leases
rn the aforesaid Accounting Standarcls. The Company has rentaJ agreements which iall under the new
IFRS. Also, the Company has not disclosed the reason for departure of IFRS.

' Refer to the accounting policy as mentioned in Note # 2.19, revenue is to be recognrzed when goods
are delivered and risk of ownership is transferred to the customer, However, in practice, the
accumulated sales revenue is recognized at each month end for all the invoices raised within the
particular month. The mentioned practice is inconsistent with the poljcy adopted by the Company and
also inconsistent with tFRS 15 ,,Revenue from Contracts with Customerr,,
Since its inception in the year 1981, the Company has not performed any impatrment test of its
Property, Plant & Equiprnent (Note # 04) as required by IAS 36 Jmpairment ot Assets. The IAS inparticular states that an entity is required to assess whether there is any indication that an asset may
be impaired at the end of each reporting period to ensure that ,n 

"n,ity,r 
raru,, are not carried at

more than their recoverable amount As a resuJt, the net assets value of the Company remained
overstated to the extent of chargeable impairment, if any.

' ln Note # 2.16 (Foreign currency transaction) to the financ,al statements, it is stated that transactions
have been reported in compliance with AS 21 The Effects of Changes in Foreign Exchange Rates. The
effects of foreign currency sales transactions and the resulting exchange gain or loss have not been
accounted for in compliance with tAS 21. Also, the foreign currency monetary items which include
receivabres, bank barance in foreign currency at the year-end have not been reported using the crosing
rate.

Orv"*l;
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'l The assessments of the financial year 1995 96 was fina ized (Note: 36) but no accounting treatment
has been given in the books of account for creation of additional tax provision of Taka 866,750 and
adjustment of advance taxes thereof.

) Due to pandemic Covid 19 situation we
audit period we conducted an tnventory
items of inventory (Raw Jute, Diversified

counting all items that we counted not
d fference between inventory report and

on 30 iune 2021was not shown proper y

didn't able to count lnventory as on 30 iune 2O21.But in our
count ds on 04 November 2021, where we weTe count some

and Yarn& Loorn)according to their lnventory report. ln our
match with the inventory report. There is material quantity

our physica counting. As a result, ln our opinion lnventory as

according to AS 2.

we don't found 5 (five) Bank statements (lslami Bank Ltd., Dutch Bangla

Sonali Bank Ltd.) and also in Note No # 18 we don't find two (2) Bank
which show as overdraft. As a result, we don't confirm these bank

.I n reference Note No # 11.2,

Bank Ltd., Prime Bank Ltd. &
statement (Sonali Bank Ltd.)

accounts balance.

_ rtters provided in that context.

= .onducted our audit in accordance with lnternational Standards on Auditing (tSAs). Our responsibilities
_ ler those standards are further described in the Auditor's Responsibi ities for the Audit of the Financial

:iements section of our report. We are independent of the Company in accordance with the
::rnational Ethics Standards Board for Accountants'Code of Ethics for Professional Accountants (tESBA

ie) and we have fulfilled our other ethical responsibilities in accordance with the ESBA Code and the
:: tute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we

:. e obtained is sufficient and appropriate to provide a basis for our qualified opinion.

:: her lnformation
':ragement is responsib e for the other information. Th€ other information comprises the'Annual

':3ort' but does not include the financial statements and our auditor' report thereon.

, -'opinion on the financial statement does not cover the other information and we do not express any
': _Tr of assurance conclusion thereon.

.onnection with our audit of the financial statements, our responsibility is to read the other
',.rmation, and in doing so, consider whether the other information is materia ly inconsistent with the
_:nclal statements or our knowledge obtained in the audit or otherwise appears to be materiaily
istated-

' aased on the work we have performed, we conclude that, we have nothing to report in this regard or a
: ::ementthatdescribesany material misstatementof the otherinformation,

. ey Audit Mafters

.:/ audit matters are those matters that, in our professional judgment, were of most
: I r ficance in our audit of the financial statements of the current period. These matters were addressed

ihe context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
: do not provide a separate opinion on these matters. ln addition to the matters described in the Basis

''QualifiedOpinionsectionwehavedeterminedthemattersdescribedbelowtotheKeyAuditMatters
be communicated in our report, For each matter be ow our description of how our audit addressed the

Nexia
lnternat onal



MABS & J Partners
Chartered A..ountants

Risk

Revenue Recognition

rr ng this year, net sales revenue of BDT.
::6,449,143.

:-!enue is measured net of discounts,
:'nmission and rebates earned by
.9tomers on the sales, Wlthin a number

:' the markets, the estimation of
: ..oUnts, comrnission and rebates
. .gnized based on sales made during the
:rr is material and considered to be
r rplex and judgmental. Therefore, there
: risk of revenue being misstated as a

::r t of faulty estimations over discounts,
antives and rebates.

_:re is also a risk that revenue may be
: :rstated due to fraud through

"nlpulation of the discounts, incentives
: r rebates recognized resulting from the
:'assure local management may feel to
: : _ieve performance targets.

. a uation oI Property, Plant and Equipment

:: Note H 24.00 "Sales" to its financial statements

. :,497,O15 as at 30 June 2021. Expenditures are
:: talized if they create new assets or enhance
- existing assets, and expensed if they relate to

::alr or rnaintenance of the assets, Classification
:':he expenditures involves judgment. The useful

as of PPE items are based on management,s
:i: mates regarding the period during which the
::.:ts or its significant components will be used.

- "(liTdtes a.p bdsed on htstoriral p,petien, p
:_:i market practice and take into consideration

-. physical condition of the assets.

-_-" valuation of PPE was identified as a key audit
:tter due to the significance of this balance to
: financial statements and that there is
.rificant measurement uncertainty involved in

s valuation.

Note # 4.00 "Properh/, Plant & Equipment,, to its financial statements.

_ : carrying value of the ppE was Taka

Our response to the risk

We have tested the design and operating effectiveness of
key controls focusinB on the following:
. Segregation of duties in invoice creation and

modificat onj and
. Timing ofrevenue recognition.

Our substantive procedures in relation to the revenue
recognition comprises the following:
. Obtaining supporting documentation for sales

transactions recorded either side of year end as weli as
credit notes issued after the year end date to determine
whether revenue was recognized in the correct period;

. Withln a number of the Company's markets, comparing
current year rebate accruals to the prior year and, where
relevant, completing further inquiries and testinS.

. Agreeing a sample of claims and rebate accruals to
supporting documentation;

. Critically assessing manua journa s posted to revenue to
identify unusualor irregulEr items; and

. Finally assessed the appropriateness and presentation of
disclosuresagainst relevantaccountingstandards.

Our audit included the following procedure:

We assessed whether the accounting policies in
relation to the capitalization of expenditures are
in compliance with IAS and found them to be
con5istent,
. We inspected a sample of invoices and L/e

documents to determine whether the
classification between capital and revenue
expenditure was appropriate.

. We evaluated whether the useful lives
determined and applied by the management
were in line with historical experjence and the
market practice.

We checked whether the depreciation of ppE

items was commenced timely, by comparing the
date of the reclassification from capital work in
progress to ready for use, with the date of the act
of completion of the work.

Orrr;l;
lnternational
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iesponsibilities of Management and Those Charted with Governance for the Financial
l:atements
'.nagenrent is responslble for the preparation of financial statements in accordance with tFRS5, the
: rpanies Act l994, the Security and Exchange Rules 1987and other applicable aws and regulations

, r for such internal control as management determines is necessary to enable the preparation of financial
,iaments that are free from material misstaternent. whether due to fraud or error

.reparing the financial statements, management is responsible for assessing the Company's ability to
: -tinue as a going concern, disc oslng, as applicab e, matters related to going concern and using the going
_.ern basis of accounting unless management either intends to liquidate the Company or to cease

:."ations, or has no realistic a ternative but to do so.

_ :je charged with governance are responslble for overseeing the Company's financial reporting process.

- - C itor's Responsibilities for the Audit of the Financial Statements
,_ objectives are to obtain reasonable assurance about whether the flnancial statements as a whole are

,.: from rnaterial misstatement, whether dLle to fraud or error, and to issue an auditors report that
: .rdes our opinion- Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit

:_!ucted ln accordance with lSAs will always detect a material misstatement when it exists.

:itatements can arise from fraud or error and are considered material if, individua ly or in the aggregate,
: , could reasonably be expected to lnfluence the economic decisions of users taken on the basis of these
.:cla statements.

-: iart of an audit in accordance with lSAs, we exercise professional judgment and maintain professional

:sticism throughout the audit. We also:

- dentitr/ and assess the risks of material misstatement ofthe financial staternents, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is suffi.ient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraucl rnay
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
o pinio n on the effectiveness ofthe Companv's internalcontrol.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a goinB

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial staterrents or, if such disclosures are
inadequate, to modiry our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

oNPifi;
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- Evaluate the overall presentation, structure and content of the financial statements, inclu.ling
the disclosures, and whether the fnancra staternents represent the underlying transactrons and
events in a manner that gives a true and fair view.

.Ve communicate with those charged with governance regarding, among other matters, the planned
..ope and timing of the audit and significant audit findings, incruding any signifrcant defrciencies in
rterna control that we identify during our audit.

'"re also provide those charged with governance with a statement that we have comp ied with relevant
:thical requirements regarding independence, and to communicate with thern all relationships and other
_retters that may reasonably be thought to bear on our independence, and where applicable, related
. rfeguards.

:'rm the matters communicated with those charged with governance, we determine those matters that
'..re of most significance in the audit of the flnancial statements of the current period and are therefore
:_e key audit matters. We desaribe these matters in our audito/s report unless law and regulation
-'ec udes public disclosure about the matter or when, in extremely rare circumstances, we determine that
. -natter should not be communicated in our report because the adverse consequences of doing so would
': asona b y be expected to outweigh the public interest benefits of such communication.

teport on Other Legaland Regulatory Requirements

accordance with the companies Act 1994 and the securities and Exchange Rures 1987, we also repoft
_: following:

. we have obtained arlthe information and expranation which to the best of our knowledge and berief
were necessary forthe purpose ofour audit and made due verification thereofj

: ln our opinion, proper books of account as required by law have been kept by the Company so far
as it appeared from our examination of those books;

The statement offinanciar position and statement of profit or loss with the report are in agreement
with the books of account and returnsj and

, The expenditure incurred was for the purpose of the Company,s business.

Place: Dhaka, Bangladesh
Dated: 16 November 2021

Signed for & on behalfof
MABS& I Partners
Chartered Accounts

evil-
S H Talukder, FCA

Partner
ICAB Enrollment lD: 1244
DVC No: 2111181244AS124188

^ Amember 6f

S N"*r.k
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Sonali Aansh Industries Limited
Statement of Finahcial position

As at 30June 2021

30 lune 2O2L 30 June 2020

606,132,156
55,975,624

3,91a,A26

1,O97 ,602,772
717,018,113
253,219,631

29,42A,139

98,115,054

6,229,229

140,893,683

1,37 ,57 5 ,156
3,31,a,527

. L, D,dnrd'ldLquiomenla./o\r &qF\dtLaror) , f-_Ii#la _=!!!4?!4!1
- o ' Aoo,, 

'o1 rrqu,vd,F-l, (d(lr I r 'Yl ll0ll ll o0o1'2.150
. '. Depo r. : J "'g's'o o ll 55.a7,",'a

-..elta\sets 
6 I ''725'39q ll ''1802'

_^tori€s - 
1,143,863,034 

,I,097,602,772
-d orhAr Fp(aivdb'es / | 686aaa 2a1 ll /1r.0r8.,/11

' .r'qpr.rlrbres 8 I 280'\s7.r2o /l :,r,'rsr,l,
. . p,n,ome r:\ ' I 2o.o2o.,re ll )e.ua.Be
. ..sin ro I 1068rl.'02 ll e8.l5.o5a

"'1d Ld5L rqJ.vdrF.rr. I 2j'121,o5b lJ I

...:,,_.tj rt L-ilMii!-.ll--q??2?Z2l

565,198,038 665,02s,806
6A4,491,A75

55,915,624

4,725,399

1,143,A63,O34

686,464,2A7
280,s57,DA

29,O20,139

106,813,502

23,321,6s6
17,686,336

:: J TY AND LrABrLrlEsr -1'80:!61'u'z L!14'z8's?'g
1:: trland Reserves

:-: Capital o!t,et4p45 617,526,927
..d',orRF.erve rz fEzopotlf,
'eordrnine. 13 | s04,110,971 ll so't.rto.szr

. : - (Jrent Liabiritiee I ao,s+.:,oza ll so rgs g:o

::-. roan 421'737,525 140,393,683

. '.eo ra, ridbir.ry :' [lt!,?6sn4l F ] r3?5r s6

- -.:1r Liabitities t5 I 2'97r'678 11 3 3t8,527

::: and other payabtes 775'349'502 t'o11'Lo7'g'g
.roorrionor,hc,onsrermBankrodn te 

f r+o,rzs,+ooll- rqapo:p.r
-.".drrl 1' I lr a7.45b.ooo

. ".r rodn 18 | 286,6ss.11s lJ a.t.,r:.r":
) D v dFld re | 2s7'425'43s ll )5t.a2\.a35
'- ror rxpe1."' 19 I 4's71'1s8ll c.orr.r6r
or ,or rmoroyeeq Bener,r 1'^ I 34,0ss,441 li 4).5ot.aa7
o io,,1lome rrx ,_: I 28,436,838 lJ )/.4.)b,2oo

:.: Equityand Liabirities 'zr L ---aE?!11] I 2r750b48 
|

421,737,525

414,765,a47

2,977,67a

775,349,5O2

140,175,460

286,689,11.9

257,425,435

4,971,79A
34,O99,44!

28,436,838
23,552,07L

1,o11,L07 ,969
144,602,A71

41,456,A0A

463,312,963
251,425,435

5,431,764
42,593,4a7

27,436,200
23,250,64A

':: Asset varue (NAV) per share -^ L .e!\o72 1'753,528,s7s
i; - ,rS=---.:iiexed notes rorm an intesrarpartorthese Finan.,,,r,,,"."nu. rn"," rli",." ,,"1ii!i,._".",n'iLll.. 3y the Eoard of Djrectors on t6 November

/ ./ /. *,_ :021and w-ere signed on it s behatf by: _.x
, 4/,ut

. :-aging Dkector o,)."r". " \'-" 5t"temenr .l r inr".,,'rp Stotpre.rot,i'ra.,rat Do.itron.a,{arpd toinou,.op.rjtareoorror
:::: Dhaka, Bangtad€sh
, : 16 November2021

Signed for & on behalfof
MABS&J Partners
Cha rtered Accounts

S H Talukder, FCA

ICAB Enrollment Nor 1244
DVc No:zlilig t2qg A tLqiaS

21,r20,o00
504,310,97!

80,543,074

21,12A,00A

5O4,310,977

80,195,956
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Sonali Aansh lndustries Limited
Statement ol Profitor Loss & Other Comprehensive lncome

Fortheyear ended 30June 2021

f,;J
24

25

27

28

29

30

3L

01Jul2020to
30Jun 2021

546,449,1,43

147 2,?8A,833)

01.lul2019to
30ru.2o2o

453,996,120

1415,A24,634)

S€les

Con of Goods Sold

&oss Profit

ldter lncome-Subsidy

3?€rating Expenses:

rdministrative Expenses

varketing and Selling Expenses

qerating Profit

=rancial 
Expenses

Visaellaneous lncome

koit before contributionto WPP & wt
_--ontribution to wPP &wF
h Profit before Tax

lDme Tax Expenses/(lncome)

:l.rrent Tax

D€{erred Tax

26

34,160,310

62,216,al1

{19,183,171)

12O,8O4,216)

37,971,446

62,246,61,5

Q7,OsA,422l

126,467,214)

s6,449,673

(s3,28s,3s9)

55,592,405

156,76s,s241

3,710,197

3,164,3L4

(1s0,682)

3,637,O74

\173,194)

3,013,632 3,463,484

301,363

(345,a49)

(45,485)

346,388

1,447,\54

L,793,538

::rer Comprehensive lncome
_::al 

Comprehensive lncom€

::'f,ings per share (EPs)

_..nnexed notes form an integral

, -:_orized for lssue by the Board of

AtuA,C
\'3.aging Director

.ls the Statement of statement

: :cer Dhaka, Bangladesh

:::. 16 November 2021

3,059,118 L,57O,346

3,059,118 L,67O,346

32

part ofthese Financial statements. These

Dlrectors on 16 November 2021 and were

l\--N /\,',.*'\
Di.ector \

o.621.13

FinancialStatements

signed on it's behalf by:

of Proft or Loss & Other Comprehenslve e reffered to in our separate

signed for & on behalfof
MABS& J Partners
Chartered Accounts

S H Talukder, FCA

Partner
ICAB Enrollment No: 1244

ovc ro:2r rl r 812\tlASlx\ l8\3
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Sonali Aansh lndustries Limited
Statement of Cash Flows

For the year ended 30.,une 2021

CASH FTOWS FROM OPERTING ACTIVITIES:

=h Receiptsfrom Customers and Other lncome

=h Payment for Costs, Payables and Expenses

Il<ome Tax Paid

E Cash from/(used in) Operating Activities

CISH FLOWS FROM INVESTING ACTIVITIES:

,rrd|ase of Fixed Assets

E Cash Outflows from lnvesting Actlvities

CTSH FLOWS FROM FINANCING ACTIVITIES:

=t toan
hti Oeerdraft
3ro.t Term Loan

l,}iiend Paid

EHr ftom/(used in) Finan.ing Activities
k kease/(Decrease) in cash and Cash Equivalents
flEarg cash and Cash Equivalents
fr&g Cash and cash Equivalents as at 30 June 2O2L

Ir OFerating Cash Flow per Share-NOCFpS (Note: 34)

557,784,529

1s24,6a5,073)
(s3,285,3s9)

{8,698,448

(34884,3s1) 12,73233A

01Jul2020to
30 lun 202L

01Jul 2019 to
30 Jun 2020

443,511,312
(410,533,04s)

(56,7 65,s24l'
(3,480,40s

17,ss1,424)

17,997,4241

12O,119,026)
(20,119,026)

247,190,692
(224,079,844)

12,771,966

2,As7,9AA

17,611,714

17,4s4,1001

l.3,041,239

s4338,882
11,457,7O7

6,229,229
17,68t336

(12.85)

10,02&363

464r,676
3,587,ss3
6,229,229

4.69

:-_:!ed notes form an integral part of these Financial Statements. These Financiat Statements were: ::l for issue by the Board of Directors on 16 November 2021 and were signed on it,s beha

rE-irg Diredor

ftE: DlEka, Bangladesh
:c 16 November 2021

-Y-.)t\
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Sonali Aansh lndustries [imited

',ctes comprising of summary of significant accounting policies and other explanatory notes.

As at and forthe yearended 30June 2021

:: Legal status and nature of the company

:: Domicile, Legel form and country of incorporation

Sonali Aansh lndustries Limited is a public company limited by shares. lt has been incorporated in
Sangladesh on 29.07.1981 under the Companies Acts 1913 and its shares are iisted with Dhaka Stock
:rchange Ltd.

- :: Registered office and principal place of business

-he registered office and principal place of business is situated at 18, RAIUK Avenue, tal Bhaban (1st

'oor) Dhaka 1000, Bangladesh. The factory is located at Shahidnagar, Daudkandi, Cumil a.

- - I Principal activities and nature of operations

_he 
company owns a jLrte industry for manufacturing various types of jute yarn, shoe sole and

r versified products like linen type jute cioth and complete shoes. Unit,1 & Unit 2 are engaged in
.'oducin8 various types of jute yarn and linen type jute cloth and Unit 3 in turning out various
rive.sified products like shoe sole braid, complete shoes etc_ The total installed production capacity
:.r annum is 10/500 metric tons (M.T.) in three (3) shifts in 3 industrial units while during the year
::hieved 3,065,98 metric tons of production. The short fall in capacity utilization is due to
:'oduction of lightweight yarn fabrics to meet market demand. The products are mainly exported
:_rough letter of credit and some products like hessian & sacking quality yarn/loom production. The
_dustry is treated as 100% export oriented industry.

: -,: Slgnificant accounting policies and disclosures

: :: Compliance with lnternational Accounting Standards (lAS)

-ie financial statements have been prepared in compliance with requirements of IAS and tFRS as
:.opted by the lnstitute ofChartered Accountants of Bangladesh (ICAB).

::l Compliance with locallaws

-_e flnancial statements have been prepared in compliance with requirements of the Companies
-:t 1994, the Securities and Exchange Rules, 1987 and other applicable local iaws and rules.

: : : l..leasurement bases used in preparing the financial statements
.._e 

elements of financial statements have been measured on ,,Historicol Cost,,
:-.: most commonly adopted base as provided in "the frume work for
:'2sentatian of linonciol statements" lssued by the lnternational Accounting

r sc).

: :-: Reporting period

basis, which is one of
the preporotion dnd
Standards Committee

Financial Statements ofthe company cover one financial year from 01July 2O2O to 30 June 2021.
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:cmponents of the financial statements

I r:.'ding to the international Accounting Standard IAS 1- "Presenlotion of Finonciol Stotements" ,
_- :omplete set of FinancialStatements include the following components-

Statement of Financial Position as at 30.lune 2021;

Statement of Profit or Loss and Other Conrprehensive lncome for the year ended 30 .lune

2021;

Statements of Changes in Equlty for the year ended 30lune 2021;

Statement of Cash Flows for the year ended 30lune 2021;

Notes comprising of summary of significant accounting policies and other explanatory notes.

: :': - ia of estimates in preparation of {inancial statements

:-=::.atlon of financial statements in conformity with lnternational Accounting Standards (lASs)

'::- 'es management to make estimates and assumptions that affect the reported amounts of
::.-:: and liabilities and disclosure of contingent assets and liabilities if any at the date of the

- : _:ial statements, and revenues and expenses during the year reported. Actual result could differ
' - those estimates. Estimates are used in accounting for certain items such as depreciation,
: -::andlng claims, taxes, reserves etc.

: ._ ::sponsibilityfor preparation and presentation offinancial statements

__: 
aoard of Directors is responsible for the preparation and presentation of Financial Statements

- r.'Section 183 ofthe Companies Act, 1994 and as perthe provision of "the fromework for the
:-.::.atian ond presentotion of finoncial stotements" as per lnternational Financial Reporting

.:: - ra rds (lFRSs).

: : i ::s 5 of preparation and presentation of finanaial statements

: i:oBnition of Property, Plantand Equipment:

: :.i(y, Plant and Equipment are stated at their cost less accumulated depreciation in accordance
. -.' AS 16 "Propefty, Plont and Equipment". Cost represents cost of acquisition or construction and

::: :.llzation of pre-production expenditure including interest during construction periods.

: apreciation:
',: repreciation is charged on land and land development and current year's additions to fixed
::::is as per previous practice, Depreciation on all other fixed assets is computed using the reducing
:: r:ce method (from the date of the ready to use) in amounts sufficient to write off depreciable
::::is over their estimated useful economic life and continues to be charged untilthe written down
.: -e ls reduced to taka 1(One). Expenditure of maintenance and repairs are expenses; major
_:: -cementsr renewals and betterments are capitalized,
-_: depreciation rates applicable to the principal categories of tangible fixed assets are :

.actory BuildinB and Other Construction ..........

Phnt and Machinery...
Office Equipment
Fumiture and Fixtures

Transport and Vehicles

other Assets .................

70va

70%

1s%

to%
20%

1O to 25%
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: :! nventories

_!entories comprise of raw material, work in process, stores spares and finished goods, They are
::3ted at the lower of cost and net realizable value on consistent basis in accordance with IAS 2

.',ientories'!. Net realizable value is based on estimated selling price less any further costs that may
:. ncurredforcompletionanddisposalofinventories. lnventories are valued atfollowing methods:

. law lute valued at average method;
' ..o'(-in progre!! vdlupo rt (o\l pri(e;

:inished goods valued at cost price;
r Stock of stores valued at average method.

: :: _'ade 
end other receivables

--:ae and other receivables have been considered good and collectible, and therefore, no amount
..: ! considered doubtful to provide for.

: -: :!sh and cash equivalents

1::crding to IAS 7 "Stotement ol Cdsh Flows,, cash compises of cash in hand and demand deposit
. _: cash equivalents are short term, highly liquid investments that are readily convertible to known
._:untofcashandwhicharesubjecttoaninsignificantriskofchangesinvalue.lASl,,presentotion
:':tnonciol Statements" also provides that cash and cash equivalents are those which have no'::: ction in use considering the provision of IAS 7 and tAS 1. Cash in hand and bank balances have
:::: considered as cash and cash equivalents.

: ,i S:ltement of cash flows

::,:ement of Cash Flows is prepared principally in accordance with tAST ..stotement ol C(1sh Flows,,
.-: the cash flow from the operating activities have been presented under direct method as
: _:icribed by the Securities and Exchange Rules, 1987 and considering the provision of paragraph 19
' iS 7 which provides that "enteryrises orc encouroged to report cosh flow t'rofi operoting

::, .ities using the direct method,,_

: -: _-ade 
and other payables

- ..:i tles are recognized for amounts to be paid in the future for goods and services received from
_ : supplier/services rendered.

: -: :-ovision

:-:, sion which is of uncertain amount and timing, is recognized in accordance wjth IAS 37
:_:risions, Contingent Liabilities and Contingent Assets.,,provision is accounted for as a liability
- :r connotes a present obligation as a result of past event and is probable that future economic

_.::.rrces willflow from the entity and reliable estimate ofthe cost can be measured reliablv

-:xation

:,'rent Tax:
-'_: .ompany has made provision for income tax @ IO% on profit as per S.R.O. No. - 205
::a-a{v2016.
-_:_sactions relating to lncome Tax have been disclosed in conventional
: -:::ice on consistent basis.

13
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Deferred Tax:
_he 

company has recogni2ed deferred tax as per tAS 12: lncome Tax. Accordingly, deferred taxebirities/asset is accounted for alr temporary drtr"."nc". 
".i.ing 

r"t*J"n ti,e t"* oar" ot tr," 
".."t,:nd tiabilities and their carrying value for financiat .p"ni"g;;r.;;.;. ;;"rred tax is computed ar:-. applicable tax rate on the Company.

: :: Foreign curr€ncy transaction

--ansactions denominated in foreign currencies are converted into Bangladesh Taka at the exchange-:re prevailing on ihe date of transaction in accordance with IAS 2;,.The Eflects oI Chonges in-a.eign Currency Rotes,, ,

:1_ aarning pershare (EpS)

--.r company carcurates Earnings per share (Eps) in accordance with rAs 33 .,Edrnings per shore,,.,, -ich has been shown on the fa(,.t:e 32. 
:e of lncome Statement and the computation of EpS is stated in

;:s ic Earnin8s

-_ s represents earnings for the year attributable to ordinary sharehorderS. as there was no- 
_.ierence dividend, minority interest or extra ordinary items, the net profit for the year has been. dared as iully attributable to the ordinarV shareholder\.

:asic earnings pershare

-_ j has been calculated by dividing the basic earnings by the weighted average number of ordinary_:'es outstanding during the year.

: uted earnings per share

',: . luted EpS is required to be cal(

=,- under review. 
:ulated for the year as there was no scope for dilution during the

:-i _.i.nover

__-..ver 
comprises ofsales j.e. export in foreign countries including cash subsidy received from the. :.. "Tent.

: _; : avenue Recognition

-_i :evenue during the year represents revenue arising from the sale of various types and sizes of-:. iterns which are recognized when deliveries a* ,aO" 
"ri .OO'"f ownersirip has been' ._iferred to the buyer, against the sales order received from tn"l"rr"ai* *.,o."r and which:.: i:ted ali the conditions for revenu

. - : .acts with Customers,, 
te recogn itio n as provide d as p rovided in lFRs l s ,,Reve 

n ue from

::r j-bsidy

,:sh subsidy receivable from Government is recognized as other income in profit or loss of the:- cd in which it becomes receivabte..as per res-zo ,accounting f";'u#_a*, crants andI :, osure ofthe Government Assistance,,_

14



:l- :fiployees'benelit

lefined contribution of plan (provident Fund)
-_: cornpany operates a recognized provident fund for eligible workers and is administrated by a
:, , constituted independent Trust and equal contributions @8.33% of basic wages & salary is made

!oth the employees and the employer (the Company).

I €flned benefit plan (Gratuity)

_: Company operates an unfunded gratuity scheme. Each employee who has completed five years
:'iervice is eJigible to one month gratuity for each completed year. The Company has provided
: ::i ty liability during the year.
__: 

Company also operates a Workers, profit participation and Welfare Fund scheme for its

-.ansaction with related parties

_ 
- Company has carried on transaction with related parties in the normal course of bustness.

::i aomparative information

::-nparative information have been discrosed in respect of the previous year for aI numericar
'rrmat,on in the financiar statements and also the narrative and descriptive information when it is_::vant for understanding the current period,s financial statements. previous year,s figures have

:::n rearranged / reclassified / regrouped, where necessary, to confirm to current year,s financial
_asentation,

- : : E ne ral:

, . !porting currency:
__: 

figure in the financialstatements present Bangladesh currency (Taka), which have been rounded
- i3 the nearest integer except where it indicates otherwise.

:a ng concern

a company has adequate resources to continue in operation for the foreseeable future. For this'.::rn the directors continue to adopt going concern basis in preparing the financialstatements.

: _ 
a ncial Risk Management

__. 
Company management has overall responsibility for the estabiishment and oversight of the

::-pany's risk management framework. Risk management policies, procedures and systems are':. elved regularly to reflect changes in market condition and the Company,s activities. The
:, i ca ny has exposure to the following risks from its use of financial instruments.

- Credit Risk;

-Liluidity Risk;

Market Risk and

-Operational Risk.
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:'ed lt Risk:

_:r t r sk is the risk of a financial loss to the Company if a customer oT counteTparty to a financial
::'.rnent fails to meet its contractual obligations, and arises principally fronr the Company's

::- ,.b es from customers, institutional and export customers etc. Management has a credit policy

a :ae and the exposure to credit risk is monitored on an ongoing basis. Risk exposures from other
- : _: al assets i-e. cash at bank and other external receivables are nominal.

- : -idity Risk:

: - r ty risk is the risk that the Company will not be able to meet its financial obligations as they fall
: ihe Company's approach to managing Iiquidity (cash and cash equivalents) is to ensure, as far

. :::i be, that it will always have sufficient liquidity to meet its liabilities when due, under both
_*. and stressed conditions, without incurring Lrnacceptable losses or risking damage to the
*.anys reputation. Typically, the Company ensures that it has sufficient cash and cash

:r-.:ents to meet expected operational expenses/ including financial obligations through
: ::r'ation of the cash flow forecast, prepared based on time line of payment of the financial
: .:i on and accordingly arrange for sufficient liquidity/fund to make the expected payment within
r,: rate ln extreme stressed conditions, the Company may get support from the sister concern

. , , ir _he form of sho't terms firarc'rg.

',':'ket Risk:

:-..i rsk is the risk that chanSes in market prices, such as foreign exchange rates and interest
: :: ,v I affect the Company's income or the value of its holdings of financial instruments. The

: :::\/e of market risk management is to manage and control market risk exposures within
::::::ab e parameters.

: Currency Risk:
- a :crnpany is exposed to currency risk on revenues such as revenue from foreign customers,

: :_ty of the Company's foreign currency transactions are denominated in L,SD and relate to
::''i

: rterest Rate Risk:

:':st rate risk is the risk arises due to changes in interest rates on borrowing. There was no

: : :n currency loan which i5 subject to floating rates of interest. Local loans are, however, not

: ' :antly affected by fluctuations in interest rates- The Company has not entered into any type of
: .:i ve instrument in orderto hedge interest rate risk as atthe reporting date.

:::retional Risk:

' '-i of risk that summarizes the risks a company or firm undertakes when it attempts to operate
:_ _ a Siven field o. industry. Operational risk is the risk that is not inherent in financial,

: . :-ratic, or market-wide risk. lt is the risk remaining after determining financing and systematic
:, 3nd includes risks resulting from breakdowns in internal procedures, people and systems. The

:-riion risk management process of the Company involves a continual cyclic process which
: -res risk assessment, risk decision making, and implementation of risk controls, which results in

: :::::ance, mitigation, or avoidance of risks.
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Particulars
As at and for the

Year ended 30lun
2021(Taka)

-:aigible Addition (Equivatent Cash)r Tk. s5,975,G24': .reak up is as below:

: "rangible addition :

Assessment year 2000-2001
Assessment year 2001_2002

: arport cash subsidy of tncome year 2006-2007 & Assessment::- :307 2008 claimed and assessed U/S 82 (C) of tncome Tax'; _.ice,1984

.: : -.x deducted at source

2,844,447

5,703,251.

23,497,146

1,,081,561

1,348,301

1,941,69a

22,410,785

: :rport cash subsidy of tncome year 2007-2008 & Assessment::- :008 2009 ctaimed and to be assessed U/S 82,(C) of Income 26,966,042:, ,.ainance, 1984

-Ess: Tax deducted atsource
ToGl

: :,: :h€ measures as disctosed in the audited financialstatements.

:- _: rer the company has offer€d the following replies as a matter of.larn,.",,on.-....==.....==ry
: _:presents the amount of additions made by the Deputy Commissioner of Taxes over and above' : :-rount disclosed bythe assessee in the audited statement of accounts oftn" r"rp".tiu" y""l..rrakingtaxassessments.ThLrsanaggregateofamountofTk.55,gT5,624hasbeenaddedbackto

i::: _i: in the form of tntangibte additions ctaimins as a tax benefit 
"il";; ";;"; provision of

_ - ':Jres and disclosures in note - 05 ctearly show as to how the figures have been ar,sen and: j r:red as intangibre addition (equivarenr cash) rk.55,915,624 t n-der thr"e.ri-i"r* rr, r"r--:-i 3€ addition for the assessment year-2000 2001 & 2OA1-2O02, Ot "*p"i *r1 .r*r, .,:: -: !-ear 2006-2007 & assessment year 2007 2008 received and assess"j,7, i,lfai"ri, oa,"""*.:--..s tax d-educted at source, and (c) erport cash s,bsidy of income year 2007 2008 & dssessment:r:los2009cjaimedandtobeassessedu/s82tCt.f,_Ora,".".urrr.l";;;;;;;*"*r."
' i : -: ihe companv with the recourse to addins r".l ,o "...,* '" 

ii" ior.. .i,ffib," 
"ron,"*:-_;asataxb€nefitallowabteasperprovisionofincometaxtaw.Takinraa."rlO."r".""r*"

- :- :aken by the DCI the amouot of -

: ..::r,'s accounts 
fk 55'975'624 only has be€n treated as profit in the

::':crsarefullysupportedinconformationwiththepracticeofthedecisionoftheHon,bleHigh
: - :eference Apprication No. 12sof2oo?)totheeffectthatthesetyp"r"i'*,r"rn"rr,.r""",0"
. :':: :s income from other sources because for earnings the said amount in"l*"..""1,r"*r, *,: - .-evious years and he is not bound to pay further tax for the said am";;;";;;;;;"p"nrn"",' :: _. Tax) cannot claim further tax for thal
:_: :911)ofthe t.T. ordinance 1984. 

I amount again as per provisions of la\e providing in sec

::_: deration of the spirit and intentio
:. : - r sh court. the c","*rn* "o",ilr",l1*:.::::'J::il:'ff:':::1,fl1:T:#:;':':.. additions ctaimin8 as a tax benefit allowable as per prov;sion , ,r."." i", n* *r,,--i1 n rhe eyes of the auditors, deviates the principles of accounting pr".,i." 

""0 *.rn, ,,. : eftries for intangibje assets and cor, 
:. .:;:,:::i: 41.;; ;;;;"#;;;::;1,",;:":n"fl:i :i:l}:illlj ;iJ[:rul1i::

25,61t,741
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: ::.d Gas Syn€ms Ltd. for cas Line
::.ih Te e Communicatton Co. Ltd.
::::l Tele Communication Co. Ltd. for Fax tine
::::h Tele Communicat on Co. Ltd. for tSD Tetephone

ia=hdesh Tele Communjcation Co. ttd. forTelex tine
H-al Depository Bangladesh ttd.
Jnaa Polly Biddyut Samity
r:ns and Excise Department
tredor General of Food

-riy for Gas Line
bfua Enterprise for Gas Cytinder
d

:i: -.:y D€ p osits: Tk. 4,725,399
: r:i-!p s as below:

:_:3-les: Tk. 686,464,281
: .:, up is as below:

-oaFnished 
Goodsl

;s cosi

=bn Cost

30Jun 2021

)

2,953,946

10,000

15,000

18,000

20,000

100,000

844,600

1,000

630,000
122,653

10,200

30 Jun 2020

(Taka)

2,116,573

10,000

15,000

18,000

20,000

100,000

844,600

1,000

122,653

10,200

______!12s,sss 3,g,'a,026

s.6RawJute (Note 7.1)
E rwork-in- process (Note-7.2)

B o'iStores and Spares
Ecf Finished Goods (Note 7.3)

::. .: Raw Jute (quantity-wis€):
Jute Gradinp
:ossa

:IC
3WD

,\,'htre

: :. :: J,,ork-in,process:

QuantitvlM.T.) Averaseprice
44,410

86,390

94,542

30.270
1,340.45 as,41s,6L8 54.756.A6{

9,O37,476

17,2913Oa
25,A1\O16

149,623,278

---4ilE;138

76,314,142

48,4573A0
38,776,673

287,749,OOa

85,415,618
s9,74a,6a8

64,527.6a9
476,772,2a6

64,756,86?
41,561,274

56,310,563
508,384,014

_4so,7o1,L43 5A6,454,2A1 7L1,O18,7L3

:_::rverificationofinventorieshavebeencarriedoutandvatuedbythemanagement.

302.75

150.95

474_O0

476.75

8,AOO,O44

2,491,264

____M9!!98

113,113,967

15,449,311,

ADSq!
73,445,127

13,O40,570

46,114.740
12,615,181

Amount
\4,436,611
10,544,297
34,443,297

9,292,655

:: '.jt 34,461,s4a

772,289,405

114,859,603

__rn ,149,OO8-

$,26r,592
16,4a7,096

54,742,1,33

22,825,141
48,4573aO 59_74a.68a 41,s67,274

246,063,312

19O,70A,914
330,542,O44

L89,623,27a 475,772,2A6

2l

177,841,,970



stock offinished goods (Qua ntity-wise):
Count
6 bs/1p y{cRT)

8lbs/1ply(BL)

10lbs/1p y(H)

10 bs/1p y(H)

14lbs/1ply
14lbs/2ply
16lbs/1ply(C.8.)

16lbs/1p y(sks)

16 bs/2p y(B/s)

16 bs/2ply(Hank)

16lbs/3ply(H)
16lbs/3ply old

16lbs/4ply old
16 bs/ap y(H)

20 bs/1ply(CB)

20lbs1ply(S)

20lbs/2ply(S)Hank
28lbs/1ply(sP)

28 bs/3p y(s)

32 bs/4pty(s)
3albs/1ply (s)

s0lbs/1ply (s)

Weav ng Woven C oth
EspardrillShoe
Bag

Quantitv {M.T.)
41.65

21.25

1.95

4A_15

251,.25

170.00

65.00
142.50

215.00

212.30

27.24

13.40

18.00

27.30
332.80
176.70

305.80

55.50

742_1,5

118.50

60.40
149.50

142.67

1,722.81

918.66

Averase orice
96,542

165,582

t5,aza
74,443

47,019
47,140

38,964

45,039

47,468

40,468

51,451

50,064

51,341

51,,342

36,476

44,363

39,966

33,O19

37,080

38,013

40,595

39,543

62,266
195,804

71,613

As at and for the

30 Jun 2021

(raka)

4,020,974
4,51,2,170

146,289

3,035,182

10,653,503

8,115,800

2,532,660
6,418,058

9,200,065

11,,379,789

1,,399,467

670,858

924,246
1,441,,637

12,579,547

8,012,a51

1,2,625,754

1,83s,88s

24,504,487

4,544,541

2,45!,93a
5,917,679

48,729,994

220,943,27a

66,205,13a
476,772,285

As at and for the

30 lun 2O2O

&!s[!
5,248,096

5,654,190

796,822
4,O73,560

15,265,080
11,042,398

3,825,883

9,327,068

13,A49,124

15,359,624

1,944,416
957,733

1,3!2,45A

1,941,31,1,

ta,42a,oao
17,41,8,492

14,119,974
1,566,112

41,595,905

9,399,262

3,631,263
4,413,470

49,992,428

205,183,310

49,893,362
5,078,98

tsbid Other Receivables: Tk. 280,552120
'IE:16l {ip is as below:

-rc R€eivables (Foreign) (Note - 8.1)_r: 
n€ceivables (Local)(Note 8.2)

:!rE!- Re€eivables (Note - 8.3)
ts
t-dtsade and other receivables:
E rErE iian 30 days

=Eitomdaysi 4 to 90 days

> f days

I- E Eirebles (Forelgn):
'L r-*{p is as below:

& lo.ninguez Shanghai Co. Ltd.
lEri ai
ir-iE SI

508,384014

42,749,111
5,606,289

192"!6r,12O

____2rnryLn

232"862,4a5

47,694,635

- r8ol57,1n

74,405,626

5,606,289

113,247,722

253,2t9,637

5,110,23!
45,522

65,983

4,159,331

211,364,547

35,855,;90
253,219,637

5,183,481

53,443
65,983

5,1,65,502
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-............

: -:_;tries (pvt ) rtd
: : .: : lgr.n czofa

: :... r: co. Ltd.

: : .:rl nd,
I :: :r n8 Ltd

::: -. !ate Ltd.
: :: :'.iU SL
. : ,:i Aps.

: '.:. st

: ::: i l.1GL

: .:':iL

':'::.:li

::..,rhamad

'::iization

30 lun 2021

4,161
2,O2a,637

4,4\a,141
4,347,626

22,308
6,711,

16,389

425,363
21,238,A31

34,7A6
1,81a,366
6,527,55!
1,,266,621

3,978,172
2,263,122

272,323
18,920

6,736
56,805

17,7a8
2,105

34,532
44,759
3,368

124,a14
3,740,6a7

799,791
80,679

3,368
211,101

2,613,568

24,285
247,445

121,204
251,,287

31,237

19,848

522,905
13,752

1,602

6,636

404,!6A
1,799,9A5

22,308
31,750
11,319

30lun 2020

4,1,61

2,124,A44
4,414,741

4,347,626
16,474
6,711

12,523
16,389

388,954
21,24A,460

34,106

1,478,366
I,581,152

5,468
1,L4,846

2,263,722

21,2,323

18,920

56,80s

1,,672,764

34,532

328,289

zn,;a7
2,673,568

28,285
281,44s
165,414
121,2A4

2,324,207

2,538
19,848

522,905
73,752

1,602
6,636
3,752

444,160
1,799,905

22,308

14,27a

77,319

23



: : -:lta Texri e Co.Ltd
' :::r lure Trading

: :it. co.
: :: -: ipvr.)Ltd.

::
-:.:-.anschoenen

: _:. tuictng Mp

:: r::. vibtes (Local):

:. ,. s as be ow:

-G iaeived during the year

* barance

:::_ rteM lcorporation, BIMC
: :: ::i D str bution co. Ltd.

. : -:Tade products BD
. .::: Ltd

: : ::3: or Promotion center
:-::o Ltd.

:: : :: esh Ltd.

:: :.

- :::: vabtesr

:: r; iNote 8.3.1)
: ::: -n Satary

: ::: ^jt wages
: ::: ^jr lute purchase (Nore 8.3.2)
: :i: -rn store suppty
: ::: -n Other Suppty
: -:_-:nce Premium

: ::; ^;t Office Rent
:. ::: rjtc&FAgent
: ::: lsr accident

. ::'-.r during the year

30 Jun 2021
ka)

As at and for the

30Jun 2020

(Taka

9,122

8,043
49,920

6,832,829

37,223
442,1,O2

1,066

5,546

77,t39
10,046

9,122
8,043

49,920
3,559,909
6,432,829

31,223

442,lA2
1,066

5,546

L944,245
10,046

_- 8113211!_ 74,4O5,626

1,446,251

14,000

10L,61A

483,337
s30,604

704,126

115

2,4O23OA

111,979
786,327

302

29,712

23,512
168,000

1,,446,251,

14,000

101,670

443,337

530,604
108,126

115

2,402,3AO

711,919

!46,327
342

29,172

23,5L2

168,000
s,5o5,2a9

-- 
::!9!4!'g

34,O72,761

2,271,,2a2

903,335
72,379,a39
74,206,338

47,794,891

72,lao
1,444,894

18,507,077

2,330,282

90s,335
12,387,839

105,802,865

50,282,692

817,849
1,444,210

63,311,

25,600 61,600
192"151,L2O

34,O7L767
6L276,AtO
96,349,s77
77,848.500

_____L8f!1,ul_

L73,2O7,722

73,523,052
62,246,61,5

75,769,667

41,,696,904

24



&rance against lute Purchase:

radullah Al Mahmud (Hafiz)
r&€rHossain Bhuiyan
Dtsh Fibre Corporation
ErEhdesh supplier (Hafiz & Habibl
DdiUddin Mollah
t*& Habib (lure Belars)
,H Hossain, Domar

-tsd Hossain, Tangail
ldu Eabu
.Eri fte Traders ltd.
E-DtAli
l.s.rne
Hdr Bari Agency

Receivabl€s: Tk. 29,020,139
Mlils Ltd.

: -jh Trading (Pvt) Ltd. Grameen
::_: adesh

______n387 339-

26,101,044
2314,455

600

3s8,000
518,281

25,000
1,071,92a
1,140,720

566,41,1,

3,700,600
2,449,458

197,300

485,940
289,000

26,OAO

402,500
263,095

369,303

550,703

_12,379,839

26,70t,O84
2,31A,455

600

30lun 2021

358,000
518,281

25,000

1,411,924
7,104,724

566,411
3,700,600
2,449,45A

197,300

485,940
289,000

26,000

402,500
21t,O95
369,303

550,702

30 run 2020

:: _. iax deducted at source during the year

Cash Equivalents: Tk. 17,685,335
- Hand (Note-11.1)

= Bank (Note-11.2)

98,111054

359,268
5,869,961

742,444
216344
359,268

13,276
796,075
427,926
903,886

984,545
87,49!

2,646,559

3,413
2,AOO

4,850

lncome Taxr Tk. 105,813,502

29,02O.139

_-___ 1?,6 336

78,42!
208,0s1
226,472

29,O20,t39

94,634,649
3,480,405

98,115,054
4,698,448

LO6,AL3,SO2

226,412
17,459,864

.a ance on 30 June 2021 was certlfied by the management.

:: ;.relgn Exchange Branch,A/C#160836000082 (SID 8)

-:: , Foreign Exchange Branch, A/C # M.E. Export
:j , Stadium Branch A/C # CA-2122 3

:: :: , Stadium Branch AlC # CA 4A23 6
: Gauripur Branch A/C # 210008s80

13,2!6
796,O75

1,905,640

L,259,400
649,512
47,646

3,340,631
6,385,11s
3,012,266

2,4!3
2,000
4,850

r:'. -:4 , Daudkandl Branch A/C # 001018641
::'. :r, Foreign Exchange Branch, A/c#FCRQ 7

: : :r , Fore gn Exch.nge Branch, A/c # 160833007064 (s 78)
:: , r::.!nts No. 1608902003s31(Sundry Depostt)
: :, ::-:adesh Ltd.,#AWCA 11726

::.k ttd., C/A No. 101 110 0051957
:: , -.: .\/C # CA 2104111031s73

17,459,464
lpd out or t2 bdnl oc.ornr. batan.e.-

25
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30.lun 2020

ka)
a-E capital: Tk. 2Z12O,OOO

.r Althorized Capiral
i0,(rc0,000 Ordinary Shares ofTaka 10 each

I tssEd, Subscribed, Catted,up and paid-up Capitat
2"712,000 OrdinaryShares ofTaka 10 each

shar€holdints

100,000,000

27,120,000

100,00o000

_____4ln,ooo_

- ._ie 2010
::. ir.us decla.ed in the AcM

- :::: rr es an EG[4 hetd Nov.2ott_ : -;:: value converted to
. . -+. :.ate,12,71,200x10)

226,000 Nos ofOrdinary Shares otTk 1Oo/=

45,200 Shares

22,6AA,OOO

4,520,aAA
21!,200 27,12O,OO0

27,12O,OOO_-___21\2,OAA_ Nos ol ordinary sh.res of.r( 1Ol=

by different catesories ofsharehotders are as fo ows:

l sponsorShareho ders 7,377,340

152,640

7,182,424

:: nEe of share Holding

. :5ha.es
: :: - t:i shares
: :la5hares

: ::: shares
: : :l shares

:lCshares

2,449

463

16

10

0

0

o

83.16

75.72

0.54

0.34
15

11

0

7

0

0

6

83.38

15.54

0.49

0.36

0.01

0.20

No. ot Shares Held

' :: . :-.ubur Rahman patwar

:: :-:rsu Hud. Patwari

:::::-aLj

:: r:, aasher Patw.r
':: i ?d.)Ltd. Placement Shareho der

771,056

346,728

174,064

477,42A

185,064

3,000

24,600

152,640

6.31v,

t2.76%

6.27%

t7.60%

6.42%

o.oo%

o.tt%

o.91%

5.63%

30 Jun 2021



::serve: Tk. 504,310,971
:.: Jalion surpl!s of Land, BuildinB, p ani & Ma.hinery etc. of the .ompany as per reva uation report of E.st a.d. .::er no. ES/VAL ro1l2007 dared 06 M.rch 2OO7 The detaih ar€ as !nder:

504,310.971

@

40,350,000

5,547,204

1,680,250

38,489,100

1,599,000

50,311,800

8,325,300
2,AaA,15A

23,205,000

11,503,100

2,94!,20A
8,285,550

4,341,25a
276,994,752

7,030,800

3,930,187
s 626,025
2,887,500

76,466,662

1,738,100

37,308,100

3,766,850

8,134,606

72,742

265,169

224,675

273,276
s,052,882

:r,195,499

60,483
1,439,628

630,826

357,A43

354,477

359,707

28,4!9,732
143,264

727,3A1

50 896
141597
655,484

696,888

774,853

7,168,472

33a,944

30Juf,e 2021
32,27a,394

5,574,4sA

1,4!5,OA7

38,260,425

1,3a5,784

45,25a,97A

1,729,AA1

2,424,261

21,765,372
74,472,274

2,544,75/
7,921,A13

3,977,sAa

244,575,620

6,887,540

3,802,886

5,575,729

2,545,903
15,41L,77a

7,O41,2t2
36,533,247

2,594,37A

931

30lun€ 2020
32,)\5,394
5,574,458

1,415,AA7

38,260,425

1,345,Ja4

45,258,918

7,729,gAt
2,424,267

2\,165,312
10,a72,274

2,544,157

7,927,473

3,97I,543
244,575,62A

6,887,540

3,802,886

5,515,1)9
2,545,9A3

15,471,77A

7,447,272

36,533,247

2,59a,37A

998,931
____l!!.i3!!+ _l!4313!o ___q4q9zl

: .::: :n/ cabte Equtpment

: : i Finished 6oods Godown
: : :iaanteenMedtca etc.

' i_. Workshop Equtpment

: :r 1gldg.
. : :- ceneGtor)

:-.5t Pump House/ packing

. :: : ::e /lBoTank/ Fo* Lift

27

: :,: opment

ta-C (2)/ security office



30 tun 2021

{raka}
30 Jun 2020

(raka)
tsbE rlc 418,785,847
Hlllt ud. Block Loan (Hy) 1608960000011(New)
H l-lr Ed. Block Loan {Hy)37ooss92
H!-* ud. Block Loan (pr)37oos6o1

EOrI€rr Portion of ihe aboveloan
E

418,/6\,84/

725,177,447

59,919,709
4L4,765,a47 18s,031,155

47,456,000
4$,765,a47 137,575,156

--.,::.eredbymortsaseoftandandbuiding,pantandmachirery,equtpm€ntsofthe!ompanyasregktered

i.i: - 
=vourofSonatiBank Limited, Foreisn Exchange Corpoct€ Bran.h, Motijheel, Dhaka.::..ii 9% De.Annuh

i-: :Erm: Repayable within 8 leight)years started fron Novernber 2016.:. :,--:: r-ax Lia bitityt Ik. 2,977,67a
f-E balance

-:tHetr€d 
Tax Expense/(lncome) for the year

EEnce
lE-. of Def€rred Tax :
a.EtE-a.y Difieren6e:
hr doxn value as per accounrin8 base
hr do*n value as per tax base
Etsrnlorary difference
E-r*retempamry diff erence(Gratuity)
EHae Gmporary diff€rcnce

tstrd Ta Uabilities at the end of the year

Ed Ofrer payabtes: 1<. t4o,tzsA6o
lE-lde Raw Jute (Note-16.1)
t- tktabte€oods Supptiels lNote-1G.2)
Er=fiorn cusromers-Foreign (Note_16.3)

42,749,794 4L571,469

>-abl+Local (Note-10.4)
>n?ble (Note-16.5)

14O,17s,460 144,602,071

3,37A,527 7,477,377
li46-A491

2,911,678 331A_\27

85,711,42A 87,777,015

(a3,244.as6) 112,420,2791
29,716,77A 33,185,267

42,961$34 45,605,546

10% 10%
2,971,67a 331A,527

27,259,525

76,245,074

42,094,693
70,437,a4a

3,73A,280

19,174,797

76,297,268

95,737,aA1

10,837,848

1,579,157

.::::,:ble Rawlute:

297,736
2,584,836

830,635

5,025,321

!,653,946

297.736

2,584,a35

830 635

5,O25,327

7,653,946

52,119

48,942

9,818

770

624,773

98,800

: -:_ TradinE {Pvr.) Ltd. Raw Jute 15,467,157 8.818.323
27,259,625 as2l]oji;

: : i ::,:bte-Goodssupptiers:

- r:rkesin8 tndustries

_ :_ :i.mlcak and Consuttants

51,179

44,942

10,750

770

7,O28,446

624,773

623,763

213,194
454,7



-

: :: -a t.dunrtes

::']lre
:. ---Store

::: . nd!stries
::: :a5roidery tnternationat Ltd.

l-, -r,st,iu, Lta.

: - :.-r10n3

. :: : ldustries

: ::. "s
j::.ei

i.::5rore

' :. -.-atio.al

: ., -; -",,t, es Lto.

: :,'...k5

.:::'...

2A,4aQ

53,760

491

446,137

24

2,22A

108,546

3,545

38,756

748,725

181,643

71,410

30,000

832

61,400

4,754
54,160

45,350

4,472

43,100

6,000

7,390

46,756

20,000

7,038

87,625

93,410

8,280

60,000

387,910

100,541

180,534

149,773

27,730

228,1,26

266,25A

67,650

113,760

459,s94

547,779

5-7,450

4,2Q4

396,720

108,677

103,329

305,908

145,647

219,813

24,395

30 Jun 2020
(raka)

28,400

29,760

491

1,244,4A2

2.22A

108,546

3,54s

38,756

87,857

248,72s

77,410

30,000

432

32,800

61,400

4,7s4
54,160

45,350

4,472

43,100

6,000

46,156

7,038

47,625

93,410

8,280

60,000

387,970
100,541

180,534

149,773

21,730

224,726

266,254

61,650

113,760

459,s94

547,179

51,450

4,2QQ

396,72A

7Q8,677

703,329

305,908

30,858

279,A11

30 Jun 2021

{raka)

29



: : Eobb nB Factory
: :manat Syidic.t

: ! ::r feries Store
: _. nd!nries
:-: neerinS

:: Engineering works
::: lternation.l

i:...n Print

:-:.ierprise

:: :r ! centre

: ,=...9 Works

, ,,,, .Arr,ri",
1 tvlig. Store

':.-ri onal(pvt.) Ltd.

::::- Tape tnd.

, :':-&packasing
: - ::: aentre

,-- : - :i -:n Custome6,Foreignr
:_::-ratio.al

':_::.JidlAvee

- ::,r ,,1.r. nt. TradingCorp.
::: :..es APF

..: ::: ien u

', 
=r 

ta

16,245,OL4

30Jun 2020
(raka)

37,450
200,000

650

43,923

:19,501

764,600

550
20,850

7,344,347

702,777

1,119

743,370

1,000

337,118

1,858,348

296,A71

287,4A2

91,480

69,477
23,000

402,274

239,441

34,744

52,978

10,000

3,000

104,439

125,900

_ _j!2s1,268

45,306

1,409,508

4,716

386,646

7,837,457

37,800

44,345

37,54-/

10,510

3,242,697

500,000

158,145

115,154

20,200

2,694,472

37,450
200,000

650

43,921
19,501

564,600

550

20,850

1,380,347

702,771

1,119

783,310

1,000

337,218
7,975,299

296,811

91,480

33,071

23,000

442,2t4
239,881

34,144

111,189

10,000

3,000

704,439

125,900

45,306

2,514,51,6

8,716

386,646

1,837,457

37,800

44,345
37,547

10,510

3,282,691

806,561

158,145

125,754

2A,2AA

3,4r4,22A

3,568,886

41,A62

4t,864
3,8E6,630

62,373

41,062

41,864

3,886,63

30lun 2021
(raka)

30
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-::r Faz.VeTtCA S

:

:.-:: oial Ltd.

:..:: ona Ltd,

: r: .iantil

:::' i So.sTradinB pty Ltd.
. -'. -.ade

.

: : : :;iion

: ::r ca.ado

.::

-:: -1.

:-::-aLLC

: r : aenera Tradinc L.L.c
'....-..

. :. -.'
:

67,497

54,192

247,3-36

20,004

1,215,954

6,399

7,799,770

7,OO8,469

6,317,185

2,OO7,778

2,078,660

3,591,505

5,705

34,A62

58,452

149,727

1,898,700

458,447

2,616,950

394,286

253,563

452,654

9,951

707,276

2,721,64a

3,026,443
277,512

7,644,243

6,256,952

5,155

268,s01

465,626

90,313

5,460
622,376

300,525

47,245

3,859

3,944,9-62

308,221

83,796

3,8s0,000

5,492

22,262

637,0s6

960,546

34,746
455,251

30 Jun 2020
(raka)

67,491
9,66:1,860

247,336

3,250,720

20,004

7,215,954

7,799,770

6,317,185

2,OO7,778

2,078,660

3,591,s05

5,705

34,862

58,452

749,727

1,898,700

454,041

2,676,950

394,286

2s3,563

452,650

707,216

2,72r,64A

2,734,675

277,5-72

1,648,243

7,889,590

5,155

268,501

465,626

159,444

5,460

460,294

300,525

41,245

3,859

3,908,962
4,573,577

3,420,809

43,796

3,8s0,000

5,492

22,262

637,4s6

960,546

34,1E7

30Jun 2021
(raka)
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-............

379,230

423,79A

30Jun 2020
(raka)

379,230

3.13r.335,to,.rr]- ,#ffi
& Sons

sons {lmamsonj)
1,890,000

450,000
3,960,000

386,08s

40,000

29,12s
852,000

105,400

700,000

1,172,As5

100,000

300,000

740,187

2,000

/oo
96,216

2,4A0

11,600

1,890,000

450,000

3,960,000

386,085

40,000

29,725

852,000

105,400

700,000

7,172,05s

100,000

300,000

740,1a7

2,OAA

700
96,216

2,4aQ

11,600

10,817.a48

2,442

4,000
77,000

10,012

55,724

40,000

6,000

264
6,080

330,840

880,360

1,000

s,000
215,108

55,805

44,22A

1,000

18,000

4,694
80,201

10,837.84a

card No.13853

MaiagerSABS

4,000

77,OO0

10,012

10,993

5,271

55,724

40,000

109,150

260

6,080
249,735

330,840
880,360

1,000

5,000

275,708

5s,80s

44,228

1,000

18,000

4,694

22,153

6,500

249,632

Catd No_ 12927

32
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30 lun 2021
(Taka)



30 lun 2O2O

(raka)

16,032

1,556

1,901

:: ,: :j:o.tme.t

: :::rit

...

. :.i:..

:: : l.-e.tod

t-E

16,032

1,556

7,943

52,200

21,086

3,520

10,000

6s4,000

7,511

37,21Q

230,000

46,000

4,000

2,000

41,225

94,Q74

172,757

5,000

3,520

10,000

37,210

230,000

46,000

4,000

2,OOO

47,225

742,709

1,r2,757

-l- Term Bank Loan: Ik. O

[.a,5E9,119
: .:: : i./c $ 10 (HYP) 1492.. : -.- - cted1A/Ci 146
: : :: ::: in Subsidy (ToD)
:. ::-::0s960000004

r : . :,-: :tr..i8. 1c)
: :: .: ..3 LcJ

31,991 31,991
3,73A,2AO 2.5Ls-,57

taa,75t,294
7,510,311

1321,644)
30,448,669

65,524,726

2,775,163

41,456,000

429,017,A62

2s,965,7A9

8,O85,710
(a49,002)

' 399,344

eEE 
' 

rn iBage of tand and buitdin& ptant and machinery equipments as registered mortgage inL- Eii liiied, Foreign Exchange Corporate Branch, Motijheel, Dhaka.

: : : : i- :, :-ange Branch, A/C f 160833007064 (S_78)

l+r€ble by 31st August 2018 forfurther renewatof toan.

lL75tl?5A35

: ::.::!Ltd

286,589,U9 453,312,963

\47,oa6,927
24,746,A4s

33,794,560

747,086.921

24,146,O45

33,794,560
12,397,909 t2_197 9.,9

257,425,435 257.425A35

5,031,164
2,172,OOQ

7,743,164
2,771,956

4971,198

5,366,4A3

2 712,OAa

8,07E,403

3,441,239
5,031,164

30Jun 2021
(raka)

33
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trj:
&d Payable to Sponsor Sharehotders

30 Jun 2020
(raka)

2,367,330
2,663,834

5,031,164

19,054,909

1,758,010

1,714,A78

8,955,000

238,900

498,955

11,000

120,2a7

2,ao9,719

1,947,35A

3,023,A40
4,971,19A

r:!ab e !o ce.era sharehotdets

:icenses: Tk, 34,099,441

if,ployees Eenefi! Tk. 28,436,838
:-: ,ote221)

: ,::.22,2)
: : : ::-ric pation & Wetfare Fund (Note-22.3)

a Conpany s contributions during the year

60r made forthe year

Participation & Wetfare Fund:

4,91,2,O4a 7.441.56s
34,099,44a 42.593.457

4,614,t05
t2,420,279

6,4ALat6

18,325,713

2088,O70

2,292,259

1,623,460

227,649

498,9s5

11,000

720,287

8,639,484
L3,244,856

6,552,49a
28,436,838

8,614,10s

25,319

27,436,200

8,581,699

32,406

713,O33
381,400
590,192
667,967
891,579
819,773
426,763
96,377

145,395
233,398
247,950
472,802
1rto,993
773,794
150,682

713,;3
381,400
590,192
667,967
891,579
479,773
426,763
96,377

146,395
233,398
247,950
a72,AO2
14o,993

8,639,484 8.614.1(}5

72,420,279

7,160,4\6

13,580,595

335,839

13,2tHt,856

12,081,512

821,960
12,9O3,472

483,193
12,420,279

30Jun 2021

{raka}

34
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30run 2020
(raka)

: :-':' -:. f,e TaxrTk.23,552/011

2,353,864
1,198,136

\459,t07
2,7O4,O97

1,527,769
2,408,473
2,542,284
1,344,305

439,1A6

7O0,196

495,900
5,2O8,957

2A\986
346,388
301,363

2,353,864
1,198,136

1,859,107
2,104,097
1,527,769
2,AAA 473
2,5a2,284
1,344,305

439,186

7AA 796
495,900

5,208,957
281,986

346,388
23,552,011 23.250.64A

30 Jun 2021

Oaka)



30Jun 2021 30run 2020
(raka)

_, 1-:238,833

.:i::r 1)

506,449,143 453,996,120

505,449,143 451,996,120

F,sr""/r\,lr*l f r'r.T* l
I ro:srs ll rsssrsi
| :oe.tr, lf err.rul

t a-.,"t---l
I zrs.s:s.+s+ I

^___453j99,rn
3,550.91

Amount
300,100,142

206,349,407

506,M9,143

!4.f9!
404.45

2,737.30
250.25

45.75

284.77

3,065_98

6,s73.91

9,639.89

6,07a.9a

U.Ig!
222.81

4,217.54

240.75

64.19

404.45

4,252.49

5,444.27

10,096.64

6,513.91

Yarn & Loom

42.45

2,408.98

137.65

25.15

L19.?7

2,464.66

4,461.60

6,926.26

4,O31.51

2,444.75

Diversified

322.00

324.32

112.60

20.60

141.00

607.32

2,772.31

2,773.63

2,041.47

672.16 3,560,91 3,522.73

2020"2021 zo19-2020
usp(s)

3,564,120

2,M6,882
6,OlL,OO2

uspts)
2,518,235

2,744,993

ElIs ElIs

5,4O3,224

Diversified | 3OJun-21

0aka) (raka)
149,853,892

44,323,067

260,000

4,472,627

74,942,961

3,416,1s9

125,254,001

43,594,792

51,000

8,356,250

74,066,633

276,117,893

a7,921,853

311,000

16,424,871

29,009,594

308,776,265

82,635,900

22,342,449

30,44L,527
4,253,107

451,449,242

51,582,923

503,472,76s

181,567 ,27 4l
421,944.891

so2,so3,7s7

5,253,t49 a,569,3O8

22t,264,594
4,404,965 77,152309 a1,567,274

197,5a9,A25 418,858,s19

274,752,734

{48,457,380)

225,673,659
(11,291,308)

214,382,357

253,307,340

467,649,691

|.789,623.278)
274,066,413

226,194,754

255,476,674

500,415,793
(s9,748,688)

440,677,105

508,384,014
447,371,428 949,061,119

1287,149,008) 1476,772,286l,

_ L9!,222,4N ___ 471,288833

924,404,644

{508,384,014)

____416-1,63!_

@36
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: i::1s!med:
30lun-21

)

3O-Jun-20

63,a93,442

206,534,944

270,424,426

164,756,862)
205,671,964

102,5o4,3O1

3Oa,!76,265
, - :: lote 25.1.1)

:rd value of raw iute stockl

29,007,141

121,208,815

150,209,956

19,037,476)
1IA,!7Z,4AO

a,6a7,412

-__L49E,8rr_

35,755,721

80,805,882

115,561,603
t1e,17a-r42\
40,LA3A6L
86,080,540

a26,264,00L

Quantitv
a,197.2O

1,340.41

2,605.68

64,756,462

202,A14,697

266,711,559
(8s.415.5181

181,355,941
94,761,952

276,!L7,a93

: I -_:2020
, ,.2021

u!4
30-.lun-21

85,415,518

181,35s,941 205,671,964

5,280,608

30Jun-21 30'Jun-20
ka)

2,040,442

7,360,322

38,136,243
2,582,416

la,975,260

a7,2\6,108

5,280,608

3A,736,243

4,622,A94

1A,975,260

136A,322

a7,216,148

s,s11,855

42,069,600

5,7A9,470

11,6a6,454

2,732,340

77,544,472

fji**ffi]
I p,oauo 

I

2,091,214

5,558,007

607,O25

30Jun-21 30-Jun-20

)

a,472,621 8,355,250 16,a28,A7!

1,554,277

5,185,284

733,050

3,645,495

11,843,291

1,340,085

21,oo7,o10

41,269,400

62,276,a!O

5,058,092

t5,325,160
1,999,191

____4382'44r-

30Jun-21

10,791,277 20,11a,061

34A,736 641,216

7,790,756 4,768,71L

316,873 64L'469

30,700 a7,942

363,677 715,165

93,767 164,466

2,939 8,068

315,520 1,668,096

14 400 36,000

14.066.631 29,009,594

30-lun-21

30Jun-20

20,590,190

s,168,57s

2,163,444

737,299

I,011,94!
363,832

17,825

s45,070

276,905

_ 30t!!t?1_

30Jun-20

15,37 4,4E2

fi-*--.ir.d l

I p-a," I

9,920,744

300,480

2,371,955

324,996
57,241

477,494

774,7Q5

5,129

a,352,516

21,604

____]!D4rE_

64,156,862

. 16,570,513 15,570,513 17,759,820

----issl,Alz ---86,08o;540 ---- 976\15, -- l9?.t9Li9t

-t :: i76 810

37
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:,:.nsesi Tk. 19,183,171
30Jun-21

)

. :: i.nera )

. : ,ehic es)

257,627
\,794,750

82,890
2,181,333

371,3/A

a1,767
379,573

30,863
3,128

23,704
131,474
515,638

46,501
115,097
236,509
192,813

92,000
999,113

39,120
120,000

2,400
30,369
19,200

167,757
1,691,225

52,050
3,271,999

557,O54
49,931

730,742

583,683
46,294
4,692

35,561
798,-717

713,454
69,752

712,646
354,764
289,2L9
138,000

1,498,611
58,680

180,000
3,600

45,553

1,871,417
30,540

175,754
13,653

1,106,902
457,807

7,179,577
5,291,399

51,553

733,342
331,551
zta,399
158,239
478,52/

419,378
4,485,375

134 940
5,453,332

924,424
a3,219

217,903
963,256

77,157

7,820
s9,269

331,195

1,289,496
716,253
287,743
591,273
442,032
230,000

2,497,784
97,800

300,000
6,000

75,922

3An?,511
73,260

270,461
24,823

2,Q12,550
817,467

2,744,576
9,620,/25

93,732
241,440
602,424
397,089
247,707
a1a,o49

66,000

4,090,075
102,140

5,413,332
440,496

1,235,050
193,117
977,412

74,591

2,448
115,310
216,894

E95,688
117,747
231,702
s66,951
2a2,022
544,537
629,989
126,000
710,000

81,715

4,915,424
102,360
289,573

29,853
1,337,114

557,437
941,492

6,402,164
. 154,244

347,551
a25,426

6,483,7O7
2,564,457
1,467,597

38,375

464,217

38,695,432
577,395

11,187,188
5,349,775

:i a Ceiera

. : -. .phone

: _i :rrenses:Tk.20,804,276

; ::: iJley Fee

: ::_:'g.s

_r :: :85 359

28.800 48,000

1L.4O2.A42 L9,1a?,L7L 17,O5a,422

30'run-21
(raka)

7,740,329

30run-20

1,531,150
42,720

94,707
71,170

905,648
359,660
965,059

4,329,326
42,179

109,098
271,269
178,690
t29,464
39t,522

_2ElE!-

1,o74,403
13,410,790

195,214
2,695,394

342,155
332,583

13,666,578

31,717,217
597,474

____23u,69t-

30Jun-21 30Jun'20
(ra

Lr..4a2.6OO 20,A04,276 26,467,274

: :: -::_ irt
: r: :: lYPOl

716,264
a,944,527

110,143
342,155

1,172,624
221,722

9,111,119

20,574,554

1,790,677
22,357,317

325,357
3,031,549
1,454,775

554,306
22,777,-/97

52,29!,172
396,113 993,587

20,970,667 53,285,359

s6,27a,O07



30-lun-20
(Iaka)

3,710,797
3,71qL97

t-- 3o.rr^2o--lln*al
I r,447,t50 |

______!Il!j!f'_

t 3o-r,..zo,--'lI rr"*a I

1,670,346

2,712,O00

0,62

, : .::_ s3 es have been increased and Finance & Markettns Expenses have been decreased as a result
-.' : ::;.d.omparetotheFinanclalYear2019 2020.

30Jun-21

LAO9,061,O72

1421,737 ,5251

1775,349,502l,
6LL,974,U5

2,712,OOO

225.65
r. : :_ .'Net Asset Value (NAv)d!rin8 theyear corespondingto previous year NAV

1,763,628,579
(140,893,683)

(1,011,107,969)

611,626,927

2,712,OOO

225.53

ts =r irom Operating Activities
i.aE oi ordinary sha res outstanding during theyear
Et q6afnt C.sh Flow per Share-NOCFPS

72,732,33a

2,712,OOO

4.69

r

I rr_;:i r.ohe)iTk. -4s,4a6

-;_ : ow per Share-NoCFPS:

30-iun-21
ka)

30Jun-21

:: : :-:3cetotheordi.aryshareholde6
:: :' :-:.;rysharesoltstandingduringtheyear

lE br<lrent Uabilities
rE qrrent Uabilities
E E 6er of the company
Es of ordinary shares outstanding du.ingthe year
E:aYarue (NAv) per share (a/b)

301,363

1346,849
(45,485)

3,059,118

2,712,AAA

30run"21

L.13

30"run-21 30-Jun-20

ka)
(348843s1)

2,7t2,OOO
(12.86)

: : ::: _ Payment and Expenses exceeded over cash received fiom customer and other
: i: :.erat nscash flow is ne8ative.

30.Jun-21

3,463,884

9,170,118

la1,717 ,4O2)

149 ,829,207)
13,387,591

44,231,9A3

6,351,408

544,367

16,2t2,743
(3,480,405)

::.GtiigActivities und€r Indirect Method (Reconciliation):

3,013,632

9,632,564
24,554,432

121,331,4A31

laol,373J
123,321,656)

14,426,677)

18,494,046)
1,000,638

:'-:ade and other Receivab e

:' iccount Receivab es

oi LC Margin
ofTrade and Other Payables

: ::':'Expe.set
: i:_ Emp oyees Beneflt

{25,18s,903)

{8,698,448)

__J!1{!1!!1Iin) operatint Activities

39



I

: : -:detotheDirecto.sdurlnetheyearendedason30lune2O2l

_-___j,4s3332

r- iE cdFny ciried out a number of transactio.s with rcrated parties in the normar course of blsiness, Name

-rr-t= Eure of t -ansactions and thekctosing batances have been shown as under:

408,820 408,820

1,018,12s 1,018,125
893,31s 893 315

866,7s0 943,7?1 943,717
76,402 J6,402

530 530
13,682 13,682

2,746,493

4 446,532 2,000 2,000
4,903,826 50,000 50,000
9,866,931 37s,000 375,000
5,904,684 1,781,834 1,781,834

10,965,937 7,047,567 s,258,320 6,34s,881
5,66s,994 2,500,37A 4,000,000 6,500,370

77,924,159 4,944,729 8,500,000 73,444,r29
5,094,908 1,457,659 4,400,000 5,851,659
6,714,572 2,929,217 1,504,OA0 \4,429,277
6,336,s16 3,716,138 4,740,00a 8,456,138
I524,36a 5,419,127 7,254,195 j,133,922

500,000 500,000

7,567,492 6,905,760 1,000,000 1,945,16A

630,944 5,436,424 5,436,424

87s,s86 7,544,732 7,544,732

,:7 5,248,957 5,204,957
4,314,175 4,314,77s
3,480,405 3,480,405
8,698,448 8,69A,44A

,::i2,a11 99,450,O21 67 452,753 39,367,349 106,813,s02

,::-::-TanPatwarl
2,666,666

2,666,666

120,000

26,747,444 26,741,4A4

2,318,455 2,318,4ss

(8,818,323) t99,294,573 247,343,441 (16,867,1s1)

600 600

(33,794,560) a

40 W



(187,086,921) (r87,086,921)

. -::i.r

(12,397,909) (12,397,909)

:, ::, i.ol be utillzed due to shortage ofskiled workers and also want of expected orders.

-::_,:1:rewere86offceB,1,98sstaff&workers/techncansapartfrommanvcasuat/conrract

r&
112,117,509::rff/Offce.s, Emp oyees drewyeanysalary & a lowances ofTk.36,000 or

::::1/ off.eE/rechnicians and ma.v other casua workers drew yeariy
:: :'ylwages & alowances le5sthan Tk.36,000

______-772,1115\L

:: ::: Juaranree as per declsion of the Board of D rectors hed on 08 June 2017 to Brac Bank
_:':raz50,000,000onralowedtoVeloxoTradingLimitedandrhe|abilltyofVeoxoTradtns

: : 
j !:.a iAansh rndustrtes Limited and isjointty and severaty tiable and responsibte for the toan

:::,::handedbyhcomeTaxAuthorltyfortheyears200102to201213ofTaka89,515,2ss
" : ::, .J Taka 15,778,035 {Note 36) The assessmenrs of ihose yeaE are under appea with the
:: -_.remlehtbetax iabiitylfanyunfavourablejudsementofanyassesshentyear.

:: _:: : r 08 (ei8ht)meetinss durjnAtheyear

'- : ::_. r t s meet ng held on 16 November 2021 approved the financial srarements of the
: ,:: 6nd authorized the same for issue. lhe soard of Dkecrots ako recommended 10%

: -: r: !.a.ended 30June 2021subjecrto approvaltn the nexrAnnuatGeneratMeeiing

- : : _:: c..utred between the F nancla Statement date and rhe date whe
:: _::.:rCofDirector.

-*rq-\

9,000 2,464.66 21.39%

1,500 601.32 44.O9%


